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Supreme Conrt Decisions

may cnuic temporary
in prices, but

they cannot alTcct the

intrinsic tallies of tlmc-tcstc- d

bond.

Intelligent investors will

benefit by tnkinrf advan-

tage of present conditions.

Ask frr cur December list

Kiwn!h --NaclioD & Kiifme
INTERNATIONAL DANKtlU,

'NewYotki Leipug

Start the New Year Right

fTo'l know, of course. tidt conservative
Insrstment stands for how crnllnl It
Is in proems to thr tIih In tr of rr

to the conllnuaj'ee nf p npertiv
- all factors of thr titr.iot Importance to
every mail, woman and rhllil ll but
na'urat, therefore, that you should

to brgln the New 1 csr liv
n Investment bond owner hy passing

Investment bends around. If your tlnan-cl-

resources permit, among thr mr nihers
of your family Thru, with thr cashing
of each of thr ecml-annu- Intrrrst cou-
pons, direct evidence would he had of thr
wl.dnm of alwaa luveMIni; jour money
ronsrrvatlvely, thus pioilulnir not only
for yo'ir own futuir, but for Cir welfare
and comfort of thoe dependent upon you.

We thall be pleased to rJbmlt to you
Olver.ilfleo nffcrlntrs of found InvrMmrnt
bonds, to yield a renin averaging from
r. to n$ per cent., ami ruggest that you
mil for

Bona CTrcaUr No. 707
'Oenierrarrm InTestinenta."

Spencer Trask Sc. Co.
INVIlSTSfENT IIAMCrjItl

48 Kxrhaaga Place. .New York
Al.B --cniCAOO

First Mortgage
INVESTMENTS

I
4 1

v..

yielding

5 to 7
roK

January Funds

Miller S(ompanq
!ew Tori stack Exekaagt.

2! Dretdmiy New York

Mortgage Bonds
a

Preferred Stocks
issued by suctxaaftil Public Putin
Corporation which here been
financed by us, and which operate
in substantial and trowing cities.

Bertron.Griscom&Co.
40 Wall Street

New York
Philadelphia Paria, France

WB SPECIALIZE INv
& Wilcox

&
Snrety

lUec. Co.IDabcock Fire Engine 6s
& r.lor. 4,U'
& Fast. Ss

LeonardSnider &C o.
RECTOK 496 on imoADWA y

OUR

December Bond Circular
Data a Tarletr of municipal, railroad.
and publto utllltr bond, arlected to meet
tho varloua need, of Institutions, ruanl- -
lana, tmeteei and Indlildtials.

Dtttmbtr oftrrlno) itnt an
rC"'l for circular Am.

N: W. Halsey & Co.
49 Wall Str.et, New York

WANTED
Thread Pfd.

OO Dalath Edtaon Hlec Pf.koo Federal I.t. Tran. Cam.
loo NUuidard (iaa & Klec. Pfd.
IOO Tenn. Il'irnr I.t. Sc Pr. Com.uoo Vlralnlan Itnllwar

FREDERIC Ha HATCH & CO.
New York lloatonno Bread St. BO Conareia St.

Prlvato telephone between N v.. lloitoa. I'hlla.

E. & 0. RANDOLPH
Membera New York Ptoek Kichange

111 Broadway, .New York.
I ml md Opin Hirket Securities Depirtmint

T. V SIIIKLDS. Alitr.
Pealera U Inveitntrnt and Other Securities

of the United .State, Cnnaila and Mexico.

TO NET 7.14
Perferre.1 Ntook of a

PUBLIC UTILITY COMPANY
wniTE ron PAtvnct'i.Aits

Jas. B. Colgate & Co.
3S Wall St.. N.w Yorlt

International Nickel
Common & Preferred
LINDLEV & CO.

Uembera New Yorlt Stock rtrchante.
Tel. Pel Her tor. I Oil llroadwa., .. T.

January Investments-
-

A rbalce Hat of Preferred Mucin atprlrea yielding from 6 10 7 per rent,
sent upon rrijurtt.

Turner, Tucker & Co.
S.17., KW voitK24 Milk St. 111 lirnadwny.

Short Torm Securities
.Several Ui.ue.1

To Not from 5 to 6.3070
Delnilnl fnnrinntioii on r(;iie(,

White, Weld & Co.
M Wnll .street,

Chicago Now Votk Boston

Poller, Choate & Prentice
aaraakart N.w York Htaek Ej raises

BANKERS '
NEW YOttfa

FINANCIAL

Only Nominal Day'B business on
Stock Kxchnnprc Prices

at Standstill.

j MOXTJY HATES KEEP FIRM

Street Knihvny Tssnes Ttisc Be-

cause of Brooklyn Bnpld
Transit Settlement.

About thp ram aspect of dulnos? was
linwontod nil over tlio world yostcnlay

, In tlm pocurlty mnrkotp. Hero thcrp wan
I only n llmttod nttcnditnco on thn Stock
I Kxrhnngo. Tln doy's dcnllnRs oon-- ,

jirlfpd only a little moro than 100.000
slmrra of Mock nnd worn tlip fmallest
of tlio year to tlato for a full day.
Tlio nftprnoon on tlio floor of the

was rrlvon ovor to niprrnnnktne.
No consoqiienco whatever was attached
to tho fpw fluctuations In prtcrs that
occurred nnvo In tho enso of the street
railway shares, In which morn or le-- s
frpnoral trpni?th was exhibited as wa.s
ontlrely nattiral followliifr thoannounee-mrn- t

In thn mornlnc newspapers that
tho Brooklyn Rapid Transit peoplo had
nrrlvrd at ft full settlement of tho terms
of their proposed contract with tho city
authorities for thn operation of the
new ubway. Thn assumption Is that
tho details of thn contracts with th
other companies will bn llkewlsn satis
factorily concluded. Tho peneral ten-
dency of thn tnnrket was toward a
higher Ivel, which loubtless meant no
moro than that thn rri'ciilators who
.sold n modemtn nmount of Mocks tho
precedlnc day wern disposed to buy
them back. At tho close quotations
for tho active stocks were mostly obovn
thosn of Monday. Rome specific wenk-ne- s

made lta npearance in Union Bac
nnd Taper nnd Chlcnpo and Oreat West-e-

shares, but no importance tru at-
tached to thn fact. One of the strong
specialties was I'lttsburp Coal, and
there was a renewal of the talk of the
plan of retiring the company's pre.
ferred stock by an l?siie of debenture
bonds. A steadier market for cop-
per metal contributed to the advanco
In Amalgamated Copper.

Call money rates were. In view of the
nesr endlncr of ttn year, Inclined to a
little Greater flrmnes and renewals of
loans were made tit 6 per cent, carry-
ing over thn Christmas holiday. Thn
hlRhest rate touched, however, was but
7 per cent. Tlmn money rates were
easier, and borrowers were In ceneral
not tIlned to make commitments In
this direction. Inasmuch as It Is the
ceneral and probably well founded be-
lief that there will be n very pro-
nounced chanco In the character of thn
money situation Shortly after thn

of tho new year. Rerllni? ex-
change npaln declined. The diplomats
In Iondon, who nro endeavoring to

peace terms In thn lUlkan war.
Deemed to be making favorable progress
!n their work, nnd ihn view Is universal
that after a certain amount of backlnc
nnu nuinrt rence terms will bn con-
cluded Thn foreign mnrksts, thouch
dull, were firm and steady, nnd assur
ance was felt that the end of thn year
settlements would bn made without
difficulty. Them this little penerat
news affecting values, but It was In-

teresting to noto that authoritative re-
ports of Thn Iron and steel conditions
told of renewed activity nnd Impres.
slvn Films of business strength follow- - ! Aitamr.p Hi

thn recent seasonable lull the iiiVoIm?
trauo. ino riarnman lines nre out with
an Inquiry for 12,000 cars, nnd nil rail-
road equipment orders havn been In-

creased. There havn lien unexpectedly
heavy purchases of steel billets In both
eastern nnd western Pennsylvania, and
the 7ror An declares that from $2 to
$3 a ton morn than the common prices
ha been paid for sheet eteel In some
casee. It Is also said tlmt the Indica-
tions nre that the Steel Corporation's
unfilled orders of December 31 will be
close to the totat of the opening of the
month, although tip to recently a de.
crea'e fn orders wan looked

OUTSIDE OIL STOCKS.

Former Staaflar Oil "aldlartea.
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RAILROAD EARNINGS.
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NEW YORK STOCK EXCHANGE 7RIG1I,
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Pucbla
Miami
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Tukboat, DxcEMna 14,

Am Beet Ruitar
Artial Copper
Am Can
Am Car & F
Am I.lnseed
Am Locomotive
Am Malt
Am Smeltlnir
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KiOiChl. Mil Paul...
3('riil, Mil & St Paul pf.
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THE CURB MARKET.
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Under all the circumstance a fair busi-
ness was done In tho first hour of busi-
ness on the curb yesterday, but Murine
the umalniler of th session tile ".ulln.;

of tlio most desultory character.
I'rlces moved Inesularly but closod fine
tlonnlly hlKher for the majority of the
netlve Issues after some early heaviness.
I'nltid (Tftiir opened nt 109, enld down to
108, and 110. Tobncco Prod-tict-

miltiol n point on the dny. An
fcatuie was a spill t in NIplssltiB Mines
from 8r,s to 9'i i datively benvy sales.
Hrnien sold nt lOr. Thn City
bnitils 19C2 mild lit llll'd 99
Hiul those of 19B0 nt 99.

Transactions In detail In tha market
yesterday were follows:
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. 19 21
. fl t'1
. SI S3
. 41 47
. A1 Oil
. SJ S3
. 84 7
. 73 SI
1I0 11.1

. SA SS

. Ail ftA
, SI mi
. 91 93
. 78 78
. M SS

. M

. 31 ,V

. SI M
. 17
. 78
.130 tr.o
.02 Bl '

. at sa
. 23 2i
. 81 M
.47 30
. c r:i
. BO 'jj

,. 21 37
si

,. 20 22
.. 5) 31
,. 74 81
..83 S.1

.. 74 78
,. t'li Ki'i.. 77l
.. 21 27
.. St 64

fries Int. Apx.
vltl

.nrll mis lO) 5.00
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13.
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con

ai

VH',4 Wi
9A 881a 5.7.1
91 B'l'a 3.."o
07 B74 8.30
B714 681,
BHi B9H 8.00
99'a 100 8.00
B94 lOTK S.8S
981a 88 3.30
07 88 8.70
07U Bl'i 1.80
98 BAIi bn
Wi
9l 89'a 4.80
97' i fl 1,20
BB',4 l14 5.10
C5 B7 SS.PO
BO Vl'i ".40
im Onia
99 B8H
BsH 6814
4.70 4.60
4.80 4.5(1
9S( t'lU84 14
09ta
89H lonJ

Live Stock
24

ia.

la

H

7.50
1.00

8.58
8.30
8.10
3.80

lleerlnta of brrvrs 152 lirnd, all con- - !

.l.i..l iilrn.l In aliiii a lit err ra. There
110 tradliiK In live cut tie. Thn feeling was
rated etrady on nil sorts nnd grades. Dressed
beef was In lllillt ilcmund at lOti 131je. per
lb. for lummoii to choice nntlie nldis; 10
lOSc for Texas beef,

Itcielpia of calves none; and there sins
no trade In Hie c.iIvch for lark of offerings.
Keeling wus stcuily for wood und cholcn
vriils, Imt dull for other cilies. There waa
a light llHllllry for dlrrnrll I'lllllS but priors
mr. stiady ut Hi Ho for city il reused

en l .mil 8(1i15c for country ilrcsseil,
of sin i'p 11111I lambs were 2,181

hr.nl, Including 4 turn for the market, limit-
ing with thn titnle stock 4a curs 011 sale,

Hllcep were etiHily to 10c bUhcri lulllbs
atrotu, tin. 'pens wcio cleared curly. Com-
mon to Kootl Hllcrp irnihi Hold ill $3,(0$;

ai lie euiiiiiiv uremic nniiuiusu lliniLS
slendy nt I is ii 110 per ciireuvs.

IteiilplH of were 3,193 bead, all for
luugliteieis, Nu trading In Hie bogs. Feci

Ing steady for weights and linn for
?lga. Cuiintry dressnd boga uuchunged nt

for lo light, pigs Included :
retails; pig at lavaClto.

SSI

MORE MS THAN. TRADE I Steam Suggeslionl

E

AUcndancc Light nnd Business
!,lkovifio, Tliough Kirm

Tono Prevails.

MARKET IS FEATIJEKLESS- F.J.Lisman&Co.
Palis Uourso Dull Hut Firm,

With Hcntcs RIsiiipr

Slightly.

Special Cable Dttpalches to Tnic Si..
London, Doc. 24. Stock Ktrltntme l)"l-nes- s

y woa virtually ut a Mniulatiil.
the dtock tnnrketi helnif entirely

hy ClirKiimi. Atteiidanco was
extremely Unlit ntul a urent many inem-her- .i

left tlm I'XchnwKe before the hcahIoii
ended. TrndltiK lownrd the clone dwlmlled
nlinn-- t to nothltiK. A fairly firm lone wn
dlI.iiyed llironiclioill, prlcei were In
the main sluxc Wi on liKlit rcillzltic.

(.'oiis-ol-i left off a elutile lilklter on the
ealer illsfOUtitH. TIib iteneral market n

iltiua nnd frtiirelea. A nomewlint he-iv-

lone win lent to mlnei by tho carryover In

tliul xeclloii. Korelunera were unlet; Illo
'l'lttl 01 left off : lowfr aiiel De Ueers. receded

There wni a little animation In rub-

ber?. (Intnil Trunks turned altahlly cnnlcr
onllieiinti-truslHUl- t. ,

Americatis were dull. Tho list opened
sternly and Improved nllnhtly durlne tlio
forenoon under tlielead of Canadian 1'aeir.c.
Dealings wero lamely professional. The
cloiltiir wan dull but linn.

Paris, Dec. 24. The Bourse thoucli
exreediiicly dull hail a firm tone. Hetties
roe 22 eentlmeti, to so francs ::o eentlmei.

Hr.ttl.lN, Dec. 21. The etock market vms
(inlet, wllli 11 steady tone.

MONEY W NEW YORK.

Call note Ilarelr Tonehra rer
lettl. ueraana aienina nraa. i

With th end of tho year settlements
onlv a few dnys off tho usual nlthdranals
nf cash fioin the banks due to lh? holiday
demnnd for funds was rcsponslblo for 'a
further hardening of the can rnte ay.

Ilenewals were made at JJi per cent ,

as cot pared with 4! per cent, on Monday,
and the ufternoon tho rate went to 7

per cent. Ono loan was reported at s per
cent , but tho amount of money Involved
was too small to make a now rate. Condi-

tions in the time money market were
There waa little demand for

slu'ltt sterlinc and rates declined about !,'

of a cent on the pound,
Money on call on tli'e floor of the Stock

Kxi'tiatitfp loaned at S nnd 8 per cent, and
nt S er cent. The ruling rate was

1 ier cent., as compared with 4', ier
cent, on Monday. The time money market
was unaltered. Kates were a per cent
for sixty days, 5?' to C per cent, for ninety
ilnys, per cent, for four months and
.'.'a h'r cent, for five ntid mouth. Com-incni-

paper us imotetl nt 11 inliiimiiiii
of 0 per cent, for prlmo alnule names

and Indorsed bill receivable, other names,
a', iht cent.

Merlitii: exchanirs rates were easy and
I closest 20 points loner at 4.S07.Va 4.SI25 for

Aakrd. I ixty d.iys. 4.s.V.'0'in.s5.,3 for demand and
J "!!',( s.vjj'.i 1 s for c.iblei.
Itiji.i l).iniL-i.ti- t'xiliniiKe on New lofl."

tiui I'.ir. Clucaio :10c premium. Clyirli's-to- n

- lluyiiiif. par. sellltik'. premium
Ciiiciiiimti -- Par. SI Paul 10c. premium
New Orleatii. Commercial, Me discount,
hunk". II premium. Minneapolis cjv,c.
premium Monlreul tdl.c premium. St.
liul" - 43o. premium. San lrHticisco --40c.
prinltim.

Money In Loudon, .V.,'iM per cent short
i.tn 4'.' ner three month, 4 13-- !r

itii'lJICi P'r tent I'Iosuik price for consols, 73

;' for money and 73 -l for the account
I'aris caliles quoted tlio clo'lns price of

plutj rentes at 89 francs 30 centltnes. Ktcliauso
t',on 1.01111011, iranri io, uciiiuni--- . 111- -

410
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Wi 11.00

4.80
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six

ruto

vnle rnte of discount in 3'. per cent
Uerllti excltatiKe on London, 20 murks 42.
Vttl. Private rate of discount, 3", per
cent

Neu ork (Tearing House statement
$170, 134,004, balanceN, I2l.13,47s,

credit balance, $J23,f'3.
Coimnercial price bar ilver Now

In.16., was . e,i;
sliver were

48' ,c &

THE MARKET.

Boston, Dec. 24. Trndlnir
shares was very lleht. with closlnp prices
Irrecuhir. Oeeolit declared the reaulur
dividend $3 per shnro and had n cood
advance. Butte and Superior was up
point the close, and Calumet and Ariz-

ona gained .,. Lake and Tamarack were
off a point. Industrials and rails rre
dull nnd featureless.

Th. aummary:

Ing-
s lltnnr 31

2ir. Amalgamated 75'4
so iiiihion a i nroiu

B45 Huttc A Superior
ISO A Arli

a Cnlumet A Her
85 Chlno
20 Itance.

115 (ilroiix
5 liranby..

CO Oreene Cau
isn Indiana . ...
20

Sis I lloale
855 lvike
25 Salte. . ..

ion Maou
810 Mayflower

8 Mohawk. ,

10 Nevada Cons
71 Nlplsslng
20 North I .ate
75 old Colony. . ..

ISO O.crola . ...
tin pond Creek

75 Otitncy
Sania

1)5 Shannon
KU houih Utah .

40 St. Land.
110 Sup A' Boston..,.

10 Superior
13 Tamatack

10) Tunlumne
SIO II S Smelt
180 ITS Smelt .

H) Utah Cons.. .

W Wyanodtte. .

U) Mass lllec.
A3 Mass pf simp.

,100 Mass Ir war.
' 10 N Y N 11 A II

8 Am Agr Chem ...
2(1 Am AK Chm pf..

130 Am Pneti Serv.
in Am Pnu Ser pf..
25 Am Sug.

2 Am Sug pf..
81 AmT AT . .

20 Am Wool
1.71 Kast I

31 lldlsou
M ficn I'.lec.
10 Mass (ias...
24 Nil Col
20 Pullman
10 Swift A Co

138 1'mlt.
50 I In Shoe...
13 lln Shoe pf.. .

625 ITS Steel
10 U M Steel pf...

SNnoo AmT
i It A t) is

Sis) West T ft T Ss.,
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Calaveras11.35 lirr 100 Him., culls ut 53. to ici.i.1 i',mH

of in
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siiAnmitn ami i.im: imii.wwndjuitmrnl Si nre r.K Ml nbo.it
7.1 fl.it on Hie Nrn orl: Mimk p..
ihanrc .field mere thin ;

for the l!enl irar ttiir, ,tMnf)
.10. 1111;, the Cointianc eartirl .;
tlmea Inlrrrst ihiuirri on ihU i,iafter imjim'iil of nil other iiiaren.

We rcjaril Ihrae bo'idi ii irrvI'hrap, anil will Kindly funilvh a,.
'I'tl'inftllnfornmlloii

.Members Nr York Stock Piihanne
30 Broad St., New York

Philadelphia Chicago Boston Harlfcrd
Land Title 103 S3. 0 Congress C9 Pc--

ItrlMng Li Salla St street strtt

Henrv Giews & Co.
it. tj. ir..

itv.VKi::ti
nr.Miii.its i.

1

ftlocli and llonila

17 and 19 iip.om) frr.
u ''I'llAXiK.

. ,, , .1- - I - III '"V. ' .nii.i-- iv i irrinillanklnn Aicnunla rcicltcil Mttilcrt to
check at Mirht, Intcrcjt pilil on dnllv bulsa-e- i.

liicTTBHiS ok cunoirliaucd aiallabln Hie world mcr.

5chmidts(allatin,
Bankers Sc Brokers

111. Broadway, New York

MoConniiri Now Haid Bookl
On Pllhlir llti'ilv Sernrillo. I

Copy on Request
Williams, McConnell & Coleman

Bonda Stocki II
ir.ll St. Phone 40R .lohn, New Tork. 1 1

Plympton,
Gardiner & Co.

X

llANKmn.
Members Ni'W York Stock t'irraais.

27 WILLIAM .ST.. Nr.W YORH.

I'nlted t luar Mores
Tobacco Products Preferred
Alaska t.old Mines
lllrnux
t.'reene-Canane- a

All Stanilard (III Subsidiaries
Write or phone us for latest Market.

HARVEY A. WILLIS & CO.
(Hlt:lhllhed IOOI I

.15 Tlroadwa.T, N. Phones 4370.1 Rrs'

CII.IRTHItr.il I 888

Brooklyn Trus
Company

!'37,K7?,?.Vn!:rr,e,e,S,r"t '
C'nrner nf nail Street 1 t. V'neV

and llroadwai J H5W lOia I

UllMIILIt N. Y. CI.C.UtING HOVSn ASS--

Capilll. flt.aoo.OM Surplus. SH.00t.0t

WAI.I. STRKKT. NKW YORK

Guaranty Trust Co. of New York

28 Nassau Street, New York

Capital and Surplus $30,000,00(1

Resources, over 240,000,00tl

York.02',c. LAWYERS TITLE INSURANCEl
at sm Mexican miliars
u.iot-- 'i at TRUST COMPANY

BOSTON

Kl
111

SCF.LLANEOU3

27lJ

28

24

78

30

rrearillnitUifin.

to

Y.

ACTS AS EXECUTOR AND TRUSTEEl

OO UroadWXS). Manhattan.
IBM Slontacur Street. Hronklm.

. CIlAKir.IIHD IK 04.

Union Trust Co. of New York
HO IIKOADDAI

rifth Ave, A S8th St. rifth Aie . roth it-

Capital st Surplus. $8,700,03)
Allows Interest on Deposits.

H. M. BYLLESBY & CO.I
Inrnrnflrated

rkiraen New Vorll
Intursncs EicHMje Kit. Trimtr WiiWl

Rtirchase, Finance, Construct and Operate 1

Islcctrlc Llrfht, Gats, btrcct Kailway ana

Water Power Properties.
r..lnallAn. n A P.nOrlB

Utility Securities Bouglit and Sold

dforo, 'Mcon Si
jfugiuccrs

III BROADWAY, NEW YORK

NEW ORLEANS SAN FRANCISCO

THE FHTLADELHIA MARKET.

Piiiladilphu, Deo. SL Then) i

r..inr. or trsdlnr of lmrortince
tha exchance here. United Gas ImproTi

ment falned and General phJi
ferred otner siooxa sl.

Borrda au et. The iumran

!
20 AmRy... ,41

4 Ainm-pf..- . !25H
4 llaldwln Locopf..l04(s

20 CamhrU Steal... . JO
2000 (ien Asphalt.... . . SJ

103 (ien Asphalt pf.... 72H
80 Leh Yal Transit... I

158 lh Val Tr pf SJ
.4 Mlnehlll MH
Vs Penn It n..,. J
IS Penn Salt Mff... .105
8 PhllaCn 6(

825 Phlla Wee 23W

27 I'hlla Traction.. .

s Heading 2d of..
250 Tonopah llel

88 Tonopah Mln....
10 Third Avenue...,
41 Union Traction.

131 Itnltrd (ias Imp,
BIO IT S Steel
100 Welsbach
HI) Inter-M- et

200 Inter-M- et pf.

IUIdUOl.tl.v.lO3Ml'.leoipeo4...'.
niyawV 1st

Co 1st Ss...
Heading

Ss...
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Sales.
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